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Source: Datastream and Mercer Research

All indices in USD. Total return indices for MSCI ACWI and S&P 500 and price index for Nasdaq.

Note: For visual reasons, events might not exactly pinpoint to the day they actually happened.

We do not imply a direct causal relationship between market movements and every single event.
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© 2021, Mercer (N.Z.) Ltd

This document contains confidential and proprietary information of Mercer and is intended for the exclusive use of 

the named recipient.  The document, and any opinions it contains, may not be modified, sold or otherwise provided, 

in whole or in part, to any other person or entity without Mercer’s prior written permission.

All services provided in this report are delivered strictly on the basis of advice to a wholesale client in terms of the 

Financial Advisers Act 2008.

Information on organisations contained herein has been obtained from the organisations themselves and other 

sources.  While this information is believed to be reliable, no representations or warranties are made as to the 

accuracy of the information presented, and no responsibility or liability, including for consequential or incidental 

damages, can be accepted for any error, omission or inaccuracy in this report or related materials.

Opinions contained herein are not intended to convey any guarantees as to future performance. The value of any 

investments can go down as well as up and you may not get back the amount you have invested. In addition, past 

performance cannot be relied on as a guide to future performance.
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